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Brent Crude Oil ($/barrel) WTI Crude Oil ($/barrel)
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Henry Hub Natural Gas ($/MMBtu)
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We Expect Brent Oil Prices to Decline to a 2026 Average of $56 on the Last Big Supply
Wave But to Rise to $80 by Late 2028
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Source: ICE, Goldman Sachs Global Investment Research
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2 https://wmo.int/publication-series/state-of-climate-update-cop30

3 https://www.iisd.org/events/inside-cop-30

4 https://www.theguardian.com/environment/2025/nov/18/more-than-80-countries-join-call-at-cop30-for-
roadmap-to-phasing-out-fossil-fuels

5 https://apnews.com/article/climate-change-artificial-intelligence-brazil-cop30-
315a9ddc312a65¢d00d9a0bf06002b91

loss & damage ®

7 https://www.ft.com/content/ba98ceac-b9c0-40bc-8b83-f06c4914852¢
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